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Abstract



Evolution of Globalization of Corporate R&D

Prior to the 1960s, corporate R&D almost entirely remained in the home countries of the companies. As these home countries had the sophisticated markets and most advanced technologies. But, in the 1960s, companies started locating some R&D abroad, but such R&D was related to adaptation of the technologies to the local conditions in the host country. Since the 1960s, R&D performed abroad has undergone both qualitative and quantitative change. This presentation conceptualizes the globalization of corporate R&D in evolutionary terms (in terms of waves), by analyzing the driving forces (both demand and supply sides) in each wave, the type of R&D performed abroad, the category of industries that followed this trend and their effects on the host countries. The presentation also concludes that the very nature of the new science-based technologies allowed de-linking R&D from manufacturing and thereby the potential to globalize the R&D. R&D activities in the new technologies are also divisible into core and non-core activities and this permits some of the R&D to be located even outside the industrialized world.

